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Fund Manager’s Review 

Our Valued Investors, 

Domestic and external shocks aggravated macroeconomic vulnerabilities that existed before the 

pandemic, resulting in crises in sovereign debt and the balance of payments in Sri Lanka. In 2022, the 

outcome was a sharp economic decline and extremely high inflation. In 2022 and the first half of 2023, 

the GDP shrank by 7.8 percent and 7.9 percent, respectively. When private credit shrank, there were 

shortages of inputs and supply chain disruptions, which worsen the detrimental welfare effects of the 

income contractions and unemployment that were witnessed in 2022. Construction, manufacturing, 

real estate, and financial services sectors suffered the most. The Colombo Consumer Price Index, which 

measures headline inflation, reached a record high of 69.8% in September 2022 before drastically 

falling to 1.3% in September 2023 from a high base amid weak demand. Inflationary pressures were 
reduced, which benefited consumers. 

The Central Bank of  

Sri Lanka began to loosen monetary policy as inflation decelerated. Policy rates were cut by 250 basis 

points in June 2023, followed by a further 200 basis points in July, bringing the Standing Deposit Facility 

rate down to 11 percent and the Standing Lending Facility rate to 12 percent. Supported by policy rate 

cuts and better clarity on domestic debt optimization, the 91-day T-bill rates fell below 20 percent in 

July 2023 (for the first time since April 2022).  

 

Fund Performance 

The two-unit trust funds “Premier Money Market Fund” and “Premier Growth Fund” under 

management cater to the liquidity (in the case of the former) and long-term capital appreciation needs 

(in the case of the latter) of our unitholders.  

Premier Money Market Fund continued to establish its reputation as a fund which aims to provide 

attractive, short-term, tax-adjusted investment opportunities for both corporate and retail clients. For 

the period ended 30th September 2023 the Fund managed to deliver a 21.55% annualized yield, net of 

fees, compared to the 22.66% annualized yield the fund achieved in the previous period. 

Premier Growth Fund, a balanced fund which focuses on investments in rated debt instruments, 
Government Securities, deposits with financial institutions and equity, recorded 
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a positive return of 21.87% (net of fees) for the period under review, whereas All Share Price Index of 

Colombo Stock Exchange has recorded an increase of 14.14% for the same period. 

 

References: 

(1). https://www.worldbank.org/en/country/srilanka/publication/sri-lanka-development-update-2023 

(2).https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20231005_Monetary_Pol

icy_Review_No_7_2023_e_U53s8.pdf  
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Corporate Information  

Fund Manager/ Registrar   Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      T: +94 11 2554110 

      F: +94 11 2504138 

      www.premierwealth.lk 

 

Trustee and Custodian   HNB Bank PLC 

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2660703 

      F: +94 11 2682659 

      www.hnb.net 

 

Fund Auditors    BDO Partners  

    Charter House" 

 65/2, Sir Chittampalam A Gardiner Mawatha,  

      Colombo 02. 

      T: +94 11 2421878-79-70 

      F: +94 11 2336064 

      www.bdo.lk 

 

 

Bankers     HNB Bank PLC      

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2664664 

      F: +94 11 2662832 

      www.hnb.net 

 

Lawyers     Nithya Partners 

      Attorneys -at-Law 

      97A, Galle Road, Colombo 3 

      T: +94 11 2335579 

      T: +94 11 2335908      

      F: +94 11 2328817 

      www.nithyapartners.com 
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  Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      T: +94 11 2554110 

      F: +94 11 2504138 

      Web: www.premierwealth.lk 

  E-mail: info@premierwealth.com 


